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Press release 

 

Greater Manchester Pension Fund and LPFA infrastructure joint venture 

invests in rail 

GLIL, the £500m infrastructure investment joint venture founded by Greater Manchester 

Pension Fund and London Pensions Fund Authority (LPFA), announced today it is part of a 

consortium to fund train fleets for Abellio East Anglia.  

 

The investment will see GLIL providing approximately £45m of equity to a consortium 

alongside SL Capital and RockRail, funding 58 trains with 387 carriages for the line and 

increasing rail capacity by up to 78 percent for Norfolk and Suffolk. 

 

Greater Manchester Pension Fund Chair, Kieran Quinn, said:  

 

“This investment continues GLIL’s progress and success in acquiring highly prized assets at 

attractive rates of return whilst also supporting major UK infrastructure projects. Through 

GLIL we are able to tailor our investments to better control risks and provide a return 

stream well suited to meeting our pension liabilities. We’re excited by the pipeline of 

potential investments as we look forward to working on more opportunities and deploying 

our remaining capital. 

 

“Going forward we anticipate growing GLIL, and in turn our investment capacity, as other 

LGPS Funds join.” 

 

LPFA Chairman, Sir Merrick Cockell, said:  

 

“We’re delighted that our infrastructure partnership with Greater Manchester has once again 

delivered on our stated goal of hands-on direct investment and successful collaboration. 

This investment will give us the strong levels of return we seek as well as provide badly 

needed and upgraded trains for the region. 

  

“Many pension funds may struggle to invest in infrastructure. Our collaborative initiative has 

enabled us to share resources and expertise in order to provide access to opportunities 

harder to reach were we to go it alone. We look forward to building upon this success and 

growing the venture.” 

 

-ENDS-  
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Notes to Editors 

About GLIL 

Founded in January 2015, GLIL is a £500m infrastructure investment joint-venture created 

by the Greater Manchester Pension Fund and London Pensions Fund Authority to increase 

their exposure to UK infrastructure, deliver long-term returns that match liabilities and 

support major UK infrastructure projects. GLIL leverages the resources of its founding funds 

across people, capital and expertise. The fund actively co-invests with multiple partners, has 

a very low cost base and a flexible investment approach.  

GLIL aims to hold long-term infrastructure investment and has considered in excess of 50 

direct opportunities and committed £250m to investments.  

 
Please note: 
This press release has been prepared to inform the external media of information regarding GMPF, LPFA and GLIL. 
It does not provide advice on legal, taxation or investment matters and should not be relied upon for any other 
purpose without seeking independent advice. No investment decisions should be based upon its statements 
without such advice. 
 
No other parties may rely or make decisions based on the content of this press release whether they receive it 
with or without consent. GMPF, LPFA and GLIL and their employees acknowledge no liability to other parties for its 
content and no representation or warranty is made, expressed or implied, as to the accuracy or completeness of 
the information provided. This press release may not necessarily contain the information that would be provided 
to another party whose objectives or requirements may be different. 
 
This press release may contain ‘forward-looking statements’ with respect to certain plans and current goals and 
expectations relating to GMPF, LPFA and GLIL’s future financial condition, performance results, strategic initiatives 
and objectives. By their nature, all forward-looking statements are inherently predictive and speculative and 
involve known and unknown risk and uncertainty because they relate to future events and circumstances which 
are beyond LPP’s control. Any projections or opinions expressed are current as of the date hereof only. 

 


